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The Government issued Decree No.
181/2025/ND-CP (“Decree 181”) on 01 July
2025, providing detailed guidance on
several articles of the Law on Value-Added
Tax (“VAT”) No. 48/2025/QH15. One of the
key concerns for enterprises when
applying these regulations is whether
input VAT remains eligible for deduction in
cases where the non-cash payment is
made after the payment deadline
stipulated in the contract.

Understanding the regulatory framework
and the correct application in each
specific situation is essential for
enterprises to ensure tax compliance and
optimise their VAT deduction entitlements.

This article provides an in-depth analysis
of the relevant provisions and summarises
the tax authority’s opinions to support
enterprises in correctly addressing late-
payment situations during VAT
declaration.

° GrantThornton

According to Clause 2, Article 14 of the
Law on Value-Added Tax 2024, one of the
mandatory conditions for input VAT
deduction is the availability of non-cash
payment evidence for purchases of goods
or services valued from VND 5,000,000
and above (inclusive of VAT), except for
special cases stipulated by the
Government.

Pursuant to Clause 2, Article 26 of Decree
181, it can be interpreted that for invoices
valued at VND 5 million or more which are
paid late, the enterprise may still declare
and deduct input VAT at the time of
receiving the invoices, based on the
contract and VAT invoice, even though
payment has not yet been made.

However, the law also clearly stipulates
that if, by the contractual payment
deadline, the enterprise fails to provide
valid non-cash payment evidence, it must
declare and adjust to decrease the
previously deducted input VAT amount.
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Nevertheless, Decree 181 does not provide detailed guidance on an issue that many
enterprises frequently encounter: whether the enterprise may re-increase or “restore”
the input VAT amount previously adjusted downward if non-cash payment evidence
becomes available only after the contractual payment deadline.

Regarding this matter, we note that on 25 November 2025, the Tax Department
(formerly known as the General Department of Taxation) issued Official Letter No.
5487/CT-CS (“Official Letter 5487”). This document provides formal guidance stating
that, where the taxpayer has initially declared and adjusted to exclude deductible
input VAT but subsequently obtains valid non-cash payment evidence, the taxpayer
may re-declare and deduct the corresponding input VAT for the value of goods and
services supported by such non-cash payment documents, in accordance with
prevailing regulations. Through Official Letter 5487, the Tax Department has affirmed
that a taxpayer’s right to declare and deduct input VAT remains protected as long as
non-cash payment documents are available.

As this Official Letter was issued by the central tax authority and circulated to the Tax
Offices of Bac Ninh Province and Khanh Hoa Province, it serves as generally applicable
guidance for similar cases.

Based on the above guidance, it is worth noting that during a tax inspection, the tax
authority may require the enterprise to adjust and reduce the deductible input VAT or
deny a the VAT refund if non-cash payment document are not available by the
contractual payment due date. This may result in (i) an additional tax liability arising in
the tax declaration period in which the adjustment is made, resulting in late payment
interest for the enterprise, or (ii) the unrefunded VAT amount being carried forward to
the next period, thereby reducing the enterprise’s refundable tax balance.

Key Takeaways for Enterprises

Enterprises may rely on Official Letter 5487 as a credible basis when declaring VAT in
order to safeguard their right to deduct input VAT, even where non-cash payment is
made after the contractual payment deadline, provided that such deadline is clearly
reflected in the contract or its appendices.

In the event that delayed payment is anticipated, the enterprise may proactively
negotiate supplementary agreements through contract appendices to extend the
payment deadline in line with the actual payment schedule, or incorporate more
flexible payment terms in future contracts. This approach helps avoid the need to
declare input VAT adjustments in the period when the contractual payment obligation
arises and minimizes the risk of the tax authority requiring such adjustments, which
could result in additional tax liabilities and late payment interest.

o GrantThornton
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Contact

Please study the newly issued regulations and review the internal compliance
procedures in order to comply with the regulations on customs tax as well as reduce
errors in the process of filing and preparing documents that could lead to additional

tax obligations or administrative penalty.

Please contact the experts of Grant Thornton Vietnam for in-depth advice if you
have any inquiries during the implementation of tax and customs compliance.

Please visit our Tax Hub to view more information.

Head Office in Hanoi

18th Floor, Hoa Binh International Office
Building, 106 Hoang Quoc Viet Street, Nghia
Do Ward, Hanoi, Vietham

T+ 84 24 3850 1686
F + 84 24 3850 1688

grantthornton.com.vn

Hoang Khoi

Senior Partner

National Head of Tax Services
T +84 24 3850 1618

E khoi.hoang@vn.gt.com

Bui Kim Ngan

Tax Director

T +84 24 3850 1716

E ngan.bui@vn.gt.com

Hoang Viet Dung
Tax Director
T +84 24 3850 1687

E dung.hoang@vn.gt.com

Q GrantThornton

Ho Chi Minh City Office
14th Floor, Pearl Plaza, 561A Dien Bien Phu Street,
Thanh My Tay Ward, Ho Chi Minh City, Vietnam

T + 8428 3910 9100
F + 8428 3910 9101

Valerie - Teo Liang Tuan
Partner

Head of Tax Services of HCMC
T +84 28 3910 9235

E valerie.teo@vn.gt.com

Nguyen Thu Phuong
Tax Director
T +84 28 3910 9237

E thuphuong.nguyen@vn.gt.com

Dang Hai Ha My
Tax Director
T +84 28 3910 9241

E my.dang@vn.gt.com

Lac Boi Tho

Tax Director

T +84 28 3910 9240

E tho.lac@vn.gt.com

Do Vu Bao Khanh

Tax and Transfer Pricing Director
T +84 28 3910 9277

E khanh.do@vn.gt.com

© 2025 Grant Thornton (Vietnam) Ltd - All rights reserved. 4


https://www.grantthornton.com.vn/insights/tax-hub/
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